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Carlo Altavilla 

 
 

Personal 
 
Born in Pomigliano D’Arco, Naples (Italy), February 4, 1975. Single. 
 
Address for correspondence  
Address:                Via Medina n. 40  
                               80133 Naples, Italy 
Phone:                   +39 081-5474733       
Fax:        +39 081-5474750 
e-mail:                    altavilla@uniparthenope.it 
url:                          http://economia.uniparthenope.it/ise/altavilla/index.htm 
 
Current Position 
 
University of Naples “Parthenope” 
2004-  
 

 
Associate Professor of Economic Policy   
 

Affiliations 

2006-  Research Fellow, €ABCN (Euro Area Business Cycle Network)   

2008-  Research Affiliate, CESifo (Munich). 

2009-  Research Fellow, Centre for Studies in Economics and Finance (CSEF), Naples 
 
Visiting Programs   
European Central Bank (Frankfurt) 
July 2008 
 

Visiting: DG Research - Econometric Modelling 
Division 

Columbia University (New York) 
 August 2007 - January 2008 

Visiting Scholar, Columbia Business School 

 
European Central Bank (Frankfurt) 
May 2007 

Visiting: DG Research - Econometric Modelling 
Division 

 
 
Post-Graduate Studies  
Catholic University of Leuven (Belgium) -  
2004 

Ph.D. in Economics 
 

University of Salerno – 2002 Ph.D. in Public Economics 
 

University of Naples “Federico II” - 1999 Master in Economics and Finance (MEF) 
 

 
Education 
University of Naples “Federico II” - 1998          First class degree in Economics (grade: summa 

cum laude.)   
  

Language skills 
Italian (mother tongue); English (fluent); Spanish (basic) 
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Computer Skills 
Excellent knowledge of a variety of systems and software programs, specifically: Matlab, 
Gauss, Mathematica, Rats, Eviews, Microfit 4.0, Malcolm 2.2, SWP, SPSS, GiveWin, OX. 
 
Research Interests   
Monetary Economics, International finance, Labour, Applied Econometrics. 
 
Publications in Peer Review Journals   
1. Altavilla C. and M. Ciccarelli (2009) The Effects of Monetary Policy on Unemployment 

Dynamics under Model Uncertainty: Evidence from the US and the Euro Area, Journal of 
Money, Credit and Banking, Vol.41, Issue 7; pp.1265-1300 

2. Altavilla C. and Ciccarelli M. (2009), Evaluating the Effect of Monetary Policy on 
Unemployment with Alternative Inflation Forecasts, Economic Modelling (forthcoming) 

3. Altavilla C. and De Grauwe P (2009), Non-Linearities in the Relation between the Exchange 
Rate and its Fundamentals, International Journal of Finance and Economics  (forthcoming) 

4. Altavilla C. and De Grauwe P (2009), Forecasting and Combining Competing Models of 
Exchange Rate Determination, Applied Economics (forthcoming) 

5. Altavilla C. (2008), The (UN-)Stable Relationship between Exchange Rate and Fundamental, 
Applied Economics Letters, 15:7, pp.539-544 

6. Altavilla C., Garofalo A. and Vinci C.P (2007), Designing the Optimal Length of Working Time, 
International Journal of Manpower, Vol. 28, No. 7. (2007), pp. 627-648. 

7. Altavilla C., B. Mahy, F. Rycx  (2007), Labour contracts, wages and employment, International 
Journal of Manpower, Vol.28, No. 7. 

8. Altavilla C., Luini L., Sbriglia P. (2006), Social Learning in Market Games, Journal of Economic 
Behavior and Organization, Vol 61, Issue 4, pp.632-652  

9. Altavilla C. and Caroleo F.E. (2006), Evaluating the Dynamic Effects of Active Labour Policies 
in Italy, Labour, 20 (2), 349-382. 

10. Altavilla C., Garofalo A. and Vinci C.P (2005), Evaluating the Effect of Working Hours on 
Employment and Wages, Journal of Policy Modeling, vol.27, pp. 647-664. 

11. Altavilla C. and Marani U. (2005), European Economic Policies at Work : the costs of Price 
Stability and Budget Consolidation, European Journal of Comparative Economics, Vol.2, n.1, 
pp. 111-136. 

12. Altavilla C. and Landolfo L. (2005), Do central banks act asymmetrically? Empirical evidence 
from the ECB and the Bank of England, Applied Economics, Vol. 37, No. 5, pp. 507 – 519. 

13. Altavilla C. and Landolfo L. (2005), Cross-country Asymmetries in Monetary Policy 
Transmission: evidence from EMU members, International Review of Applied Economics, 
Vol.19, No.1, pp.87-106. 

14. Altavilla C. (2004), Do EMU members Share the same Business Cycle?, Journal of Common 
Market Studies, vol.42, No 5, pp.869-896, 

15. Altavilla C. (2003), Assessing Monetary Rule Performance across EMU Countries, International 
Journal of Finance and Economics, vol.8, No.2, pp.131-151 

 

Publications in Italian Journals   
1. Measuring Monetary Policy Asymmetries across EMU Countries, Rivista Internazionale di 

Scienze Sociali, n.1, (2002). 
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2. Il Deprezzamento dell’Euro e la Confidence dei Mercati Valutari, Studi e Note di Economia, 3, 
pp.57-87, (2000). (with Marani U.) 

3. Evaluating Monetary Policy Strategies: the case of Italy, Studi Economici, n. 74, pp.101-129, 
(2001). 

4. La Strategia Monetaria della BCE nei primi tre anni: luci ed ombre, Politica Internazionale 
(2003). (with Napolitano O.) 

5. La disoccupazione in Europa: un’analisi delle diverse interpretazioni, Osservatorio ISFOL, n.6 
(2000). (with Marani U.) 

6. The monetary Policy of the European Central Bank  and the Euro-US Dollar Exchange Rate, 
Rivista Internazionale di Scienze Sociali, vol.3, pp.279-326, (1999). (with Marani U. ) 

 

Recent Working Papers  
1. Altavilla C. and Ciccarelli M. (2009), The Effects of Monetary Policy on Unemployment 

Dynamics under Model Uncertainty Evidence from the US and the Euro Area, CESifo 
Working Paper N. 2575 

2. Altavilla C. and Caroleo F.E. (2009), Unintended Effects of National-based Active Labour 
Market Policies, IZA Discussion Paper No. 4045 

3. Altavilla C. and Ciccarelli M. (2007), Information Combination and Forecast (St)Ability: 
Evidence from Vintages of Time-Series Data, European Central Bank WP no.846  

4. Altavilla C. and Ciccarelli M. (2007), Inflation Forecasts, Monetary Policy and Unemployment 
Dynamics: Evidence from the US and the Euro area, European Central Bank WP no.725 

5. Altavilla C. and De Grauwe P (2006), Forecasting and Combining Competing Models of 
Exchange Rate Determination, CESifo Working Paper, No. 1747. 

6. Altavilla C. and De Grauwe P (2005), Non-Linearities in the Relation between the Exchange 
Rate and its Fundamentals, CESifo Working Paper, No. 1561 

 

Books and Chapter in Books 
Altavilla C. and Caroleo F.E. (2006), Evaluating Asymmetries in Active Labour Policies: the case of Italy, in 
Caroleo F.E. and S. Destefanis, “Regions, Europe and the Labour Market. Recent Problems and 
Developments”, Physica Verlag. 

Altavilla C. (2005), La struttura socio-economica del sistema di produzione locale dell’Area Flegrea, in 
L. Cantone, Strategie di sviluppo integrato dei territori, Il Mulino 

Altavilla C. (2004), Monetary Policy Implementation and Transmission Mechanisms in the Euro Area, Leuven, 
K.U.Leuven, Faculty of Economics, Dissertation series No.192, 246 pages. 

Altavilla C. (2004), La strategia Monetaria e Fiscale della Germania dall’Unificazione tedesca 
all’allargamento dell’Unione Europea, in U. Marani, “L’Economia della Germania Unificata”, Donzelli 
Editore 

Altavilla C. e Brancati R. (2001), Il Private Equity e le Politiche per le imprese, in R. Brancati, Le 
Politiche per le attività Produttive, Donzelli Editore 

 

Refereeing Activity  
European Economic Review, Oxford Economic Papers, Applied Economics, Scottish Journal of 
Political Economy, Economic Modelling, International Review of Applied Economics, European 
Journal of Political Research.  
 
Naples, September 2009 


