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Current position: Full Professor University of Salerno.
Affiliations: CSEF and CEPR.

Education

1998: Ph.D., European Doctoral Program in Quantitative Economics at Delta,
Paris, France.

1997: Ph.D., Economics, Universita Commerciale L. Bocconi, Milan, Italy.

1994: Master of Arts in Economics, Université Catholique de Louvain La
Neuve, Belgium. Awarded with distinction.

Fellowships and Awards

1998: Post-Doctoral fellowship, IDEI, Université des Sciences Sociales,
Toulouse.

1997: Doctoral fellowship, Dept. of Economics, University of Chicago.

1995-96: Human Capital and Mobility Program (European Community)
Scholarship.

1994 Scholarship of the « Ecole des Hautes Etudes en Sciences Sociales »
(Chair of Economics and Econometrics of Insurance).

Resarch Interests
Competition with  Asymmetric Information, Contract theory, General
Equilibrium Theory, Financial economics.

Teaching

2002-2005  University of Salerno, Undergraduate courses: Microeconomics I,
and Macroeconomics; Graduate Course: Microeconomics.

2204 Bank of Italy, Servizio Studi (Research Service), Graduate course:
Contract Theory.



2000-2005 University of Naples Federico IlI, Master in Economics and
Finance, Graduate courses: Economics of Information,
Microecomics Il.

1999-2002 Graduate Course: Competition with Asymmetric information,
Undergraduate Courses: Probabilistic Microeconomics.

1998 IDEI-Université de Sciences-Sociales, Toulouse. Graduate course:
Economics of Information.
University of Naples Federico Il, Master in Economics and

Finance, graduate courses: Contract Theory.

Referee for Journal of Political Economy, NSEF, Economic Journal,
International Economic Review, Handbook of Insurance Economics, Rivista
AMASES of Applied Mathematics.

Publications and Working Papers

«Competitive markets with endogenous health risks» with Salvatore Piccolo,
CSEF Working Paper n. 145 and CEPR Discussion Paper n.5385, 2005.

«Effects of production and diffusion of information», with Marco Pagano and
Marco Pagnozzi, 2004.

«General Equilibrium Under Asymmetric Information: Competition, Positive
Profits and Welfare Decreasing Market Clearing», with Pierre André Chiappori,
Journal of Political Economy, 2003.

«Competitition with adverse selection», with Louis Makowski, 2002.

«Concurrence et Externalités Pécuniaires avec Aléa Moral: Une Synthese
Critique de la Littérature», 2002,

«Competition with moral hazard: Applications», mimeo, 2000.

«Competitive Equilibria and Second Best Allocations in Economies with Moral
Hazard», 2001.

«Health and Work Injury Insurance: Regulation and Competition», with Piero
Tedeschi, 2000.

Work in progress
«Informational barriers, information gathering, and contracting in competitive
and monopolistic markets»,



«Whortwhile communication among lenders with non-exclusive contracts», with
Marco Pagano and Salvatore Piccolo.

«Competitive and efficient allocations in Production Economies with Moral
Hazard», (revision of 2002 WP).

«Adverse Selection, Competitition and Contractual Pools» with Louis
Makowski

«Nash-Perfect equilibria in large economies with financial intermediaries».

Seminars and Academic Presentations

University of Chicago, Princeton University, UCLA, Stanford University
(invited speaker SITE conference on Competition with Asymmetric
Information) University of Berkeley, Caltech, University College London,
University of Leicester, University of Paris I, Delta, University of Toulouse,
University of Bonn, Garzenzee, University Carlos 11l Madrid, Bocconi
University of Milan, University of Venice, University of Padua, University of
Bologna, European Institute Florence, University of Florence, Ente Einaudi,
University of Rome La Sapienza, University of Naples Federico Il, University of
Salerno, University of Bari.



